Hesperian
Capital Management Ltd.

NATIONAL INSTRUMENT 24-101 - TRADE MATCHING AND SETTLEMENT
TRADE MATCHING STATEMENT

To: ALL TRADE MATCHING PARTIES PROVIDING TRADE ORDERS TO,

ACTING ON BEHALF OF, OR EXECUTING A TRADE WITH

HESPERIAN CAPITAL MANAGEMENT LTD.

THIS TRADE MATCHING STATEMENT IS BEING PROVIDED IN ACCORDANCE WITH NATIONAL INSTRUMENT 24-101 -
“INSTITUTIONAL TRADE MATCHING AND SETTLEMENT” AND COMPANION PoLIicY 24-101CP [THE “NATIONAL
INSTRUMENT”]. IT APPLIES TO ALL TRADES THAT ARE SUBJECT TO THE NATIONAL INSTRUMENT.

WE CONFIRM THAT WE HAVE ESTABLISHED, MAINTAIN, AND ENFORCE POLICIES AND PROCEDURES DESIGNED TO
ACHIEVE MATCHING IN ACCORDANCE WITH THE NATIONAL INSTRUMENT.

o Pon

RANDAL L. OLIVER, CFA

SIGNED:

CHIEF INVESTMENT OFFICER

HESPERIAN CAPITAL MANAGEMENT LTD.

Suite 175, 601 - 10th Avenue SW  Calgary, AB T12R 0B2 p.877-531-9355 f. 877-482-3833



